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was as low as ten or twenty1. Coal-mining was of necessity a invest-
speculative industry, since it was impossible to forecast even
approximately the risks and expenses involved; and as a coal-
field for the investment of capital it attracted those who were
prepared to run a great hazard in the hope of substantial
returns. Gray, writing in 1649, drew a sombre picture of
the industry in which the uncertainties of mining prospects
were perhaps unduly stressed : " Many thousand people are
employed in this trade of coals; many live by working of
them in the pits ; many live by conveying them in waggons
and waines to the River Tyne ; many men are employed in
conveying the coals in keels from the staiths aboard the
ships ; one coal merchant employeth five hundred or a
thousand in Ms works of coals, yet for all his labour, care
and cost, can scarce live of his trade ; nay many of them hath
consumed and spent great estates and died beggars. I can
remember one of many that raised his estate by coal trade :
many I remember that hath wasted great estates. , . . Some
South gentlemen hath upon great hope of benefit come into
this country to hazard their moneys in coal-pits. Master
Beaumont, a gentleman of great ingenuity and rare parts,
adventured into our mines with his thirty thousand pounds,
who brought with him many rare engines not known then
in these parts—as the art to bore with iron rods to try the
deepness and thickness of the coal; rare engines to draw
water out of the pits ; waggons with one horse to carry down
coals from the pits to the staiths, to the river, etc. Within
few years he consumed all his money and rode home upon his
light horse J> 2. Master Beaumont was not the only capitalist
who sank a fortune in the mining industry and rode home
with a light purse. Lack of technical knowledge was the
primary obstacle in the seventeenth century to the progress
1 The pits at Glutton in Somersetshire employed in 1610 " two or
three men and four or five boys, and also three men to wind up the coals **.
The charges for wages and materials amounted to £3, and the receipts,
" reckoning 100 horse loads a day at 3d.," came to £7 : los. the week.
The net gain was thus -£4 : los. " of which one-fourth for the tenant, and
the rest remaineth for the lord*': Hist. MSS. Comm. Cowper, i. 71. The
Greenbank colliery, south of Whitehaven, gave employmeat in 1675 to
20 men : Victoria County History, Cumberland, ii. 359-360. See infra,
Appendix, p. 485, No. i.	• Gray, Chorographia (1649), 24-25.

